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collateral for Federal Reserve notes 

Federal Reserve Agents: 

Accounts. (See Federal 
Agents’ accounts.) * 

Appointments. (See Federal Reserve 
banks: Chairmen and Federal Reserve 
Agents.) 

Federal Reserve bank notes: 
RYOTE io oie a es SK ew 49, 127, 237, 333, 
457, 585, 657, 739, 919, 1015, 1131, 1233 
Federal Reserve banks: 
Branches, managing directors of...93, 171, 281, 
375, 501, 627, 701, 817, 968, 1059, 1175, 1277 
Chairmen and Federal. Reserve Agents: 
Designation of 
Retirement of, at Richmond, Atlanta 
and San Francisco 

Deputy Chairmen, appointments...... 108, 508 

Directors: 

Class A and B, election of 107-108 

Class C, appointments.108, 289, 386, 634, 827 
Earnings and expenses: 

1936 

Jan.-June, 1937 
Lending functions: 

Discussion of 


187 | 
1936 . 222-224 | 


Reserve notes, 


93, 171, 281, 375, 
501, 627, 701, 817, 963, 1059, 1175, 1277 
Profit and loss account, 1936 
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| Federal Reserve building: 
Description of 835-838 
Official opening, address by President of the 
United States 1061-1062 
Plate i 


| Federal Reserve Committee on Acceptance 


Practice: 
PROWGT G1 OE 5 Kirin wie oi 8.0.0 iW 50s Fels o Gee 839-850 
| Federal Reserve directory 92, 170, 280, 374, 
500, 626, 700, 816, 962, 1058, 1174, 1276 
Federal Reserve notes: 
Agents’ accounts 47, 125, 235, 331, 
455, 583, 655, 737, 917, 1013, 1129, 1231 
Circulation: 
Actual: 
All banks combined, end of month 
and Wednesday figures. .48, 121, 231, 
327, 451, 579, 651, 733, 913, 
1009, 1125, 1227 
Each bank, Wednesday figures.47, 125, 
235, 331, 455, 5838, 655, 737, 
917, 1013, 1129, 1231 
Outside Treasury and Federal Reserve 
banks, end of month figures. .49, 127, 237, 
333, 457, 585, 657, 739, 
919, 1015, 1131, 1233 
Collateral security: 
Direct obligations of U. S. may be used 
as, until June 30, 1939 1 
Wednesday figures 
455, 583, 655, 737, 917, 
Redemption fund: 
All banks combined, end of month and 
Wednesday figures 43, 121, 231, 327, 
451, 579, 651, 733, 913, 1009, 1125, 1227 


47, 125, 235, 331, 
1013, 1129, 1231 


232, 328, 452, 580, 652, 734, 914, 
1010, 1126, 1228 
Federal Savings and Loan Associations: 
Mortgage loans.............. 65, 148, 253, 349, 
473, 601, 673, 755, 935, 1031, 1147, 1249 
“Field warehouse receipts,” article by H. S. 
Yohe 513-521 
Finance paper: 
Eligibility for discount: 
DOHERIOD GE oa:5 cba SS we ¢ 
Paper financing purchase of goods by 
consumers. (Ruling.) 1190-1191 
Installment paper, standards recommended 
when used as collateral for advances to 
member banks. (Regulation A.)........ 990 
Financial conditions. (See Business and 
credit conditions. ) 
Financial legislation. 
financial legislation.) 
Finland: 
Bank of: 
Condition 84, 162, 271, 367, 
491, 617, 691, 773, 953, 1049, 1165, 1267 
Discount rates iy 165, 274, 370, 
494, 621, 695, 777, 957, 1053, 1169, 1271 
Foreign exchange rates 88, 166, 275, 371, 
495, 622, 696, 778, 958, 1054, 1170, 1272 
Food and food products: 
Factory — neale index: 


(See Banking and 


justed 70, 148, 258, 354, 
478, 606, 678, 760, 940, 1036, 1152, 1254 
Unadjusted 72, 150, 261, 356, 
480, 608, 680, 762, 942, 1038, 1154, 1256 
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Food and food products—C ——. 
Factory payrolls index....... 150, 261, 356, | 
480, 608, 680, 762, 942, toss, 1154, 1256 | 
Production indexes : 
Adjusted 145, 255, 351, 
475, 603, 675, i, $37, 1033, 1149, 1251. 
Unadjusted 256, 352, | 
476, 604, 676, 758, 938, 1034, “1150, "90, 
Retail price index, 
168, 277, 373, 497, 624, 698, 780, 960, 105 
1172, 1: 24 
Wholesale price indexes: 
DOMGStCE. «6 6 ccccccssceee 75, 154, 264, 359, | 
483, 611, 683, 765, 945, 1041, 1157, 1259 
Principal countries........ 89, 167, ¢ 276, see, | 
496, 623, 687, 779, 959, 1055, 1171, 1273 | 
Foreign banking corporations: 
Branches, suspension of. 
Reserve requirements. 
amended. ) 
Foreign banks: 
Commercial banks, condition . .86, 164, 273, 369, | 
493, 619, 693, 775, 955, 1051, 1167, 1269 | 
Deposits of, held by Federal Reserve banks: | 
| 


(Regulation M.). 833 | 
(Regulation K, | 


All banks combined, end of month and 
Wednesday ficures. 43, 121, 231, 327, 451, 
579, 651, "Se 
Each bank, Wednesday OWPORS oxic cis 
123, 233, 329, 453, 581, 653, 735, | 
915, 1011, 1127, 1229 | 
Deposits of, held by member banks: | 
All banks on eall dates. ..53, 131, 241, 337, | 
461, 589, 661, 745, 923, 1019, 1135, 1237 
Reporting banks: 
Monthly and Wednesday figures. 55, | 
133, 243, 339, 463, 591, 663, 745, 925, | 
1021, 1137, 1239 | 
Wednesday figures, by districts | 
and for New York and Chicago _ 57, | 
135, 245, 341, 465, 593, 665, 747, 927, 
1023, 1139, 1241 
Foreign exchange rates......88, 166, 275, 371, 495, 
622, 696, 778, 958, 1054, 1170, 1272 


913, 1009, 1125, 1227 | 
45, 


Foreign trade: 
Discussion 
Forest products: 
Freight-car loadings indexes. .74, 152, 263, 358, 
482, 610, 682, 764, 944, 1040, 1156, 1258 
France: 
Bank of: 
Annual report, 1936 309-313 
CORGHION..« ..0 0s cne0 82, 160, 269, 365, 489, 
615, 689, 771, 951, 1047, 1163, 1265 
Discount rates: 
Changes in 165, 695, 777, 957, 
1053, 1271 
Effective date corrected 274 
Monthly table. .87, 165, 274, 370, 494, 
621, 695, 7177, 957, 1053, 1169, 1271 
Gold reserves....... 78, 156, 266, 362, 486, 
612, 686, 768, 948, 1044, 1160, 1262 
Banking and financial legislation: 
Feb. 18, 1937. Article 6 of Monetary 
Law of Oct. 1, 1936, modified 
Mar. 5, 1937. Statement by French 
Cabinet on new financial program.. 
Mar. 6, 1937. Administrative commit- 
tee established for the Exchange 
Stabilization Fund 


308 
306 
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| France—Continued. 


Banking and financial legislation—Continued. 

Mar. 10. 1937. Loan for financing ex- 
penditures for national defense. Ab- 
rogation of various provisions of 
Monetary Law of Oct. 1, 1936 

Mar. 11, 1937. Loan to finance expend- 
itures for national security 

Discussion of financial measures 
March, 1937 

June 30, 1937. Convention between 
Minister of Finance and Governor 
of Bank of France 

June 80, 1987. Granting government 
powers with view to insuring finan- 
cial recovery 

June 380, 1937. Modification of Mon- 
etary Law of Oct. 1, 1936, and ap- 
proval of convention with Bank of 


July 21, 1937 
serves 
July 22, Fund for 
the market for 
ities established : 
Commercial banks....... 86, 164, 273, 369, 493, 
620, 694, 776, 956, 1052 1168, 1270 
Cost of living index..... 90, 168, 277, 373, 497, 
624, 698, 780, 960, 1056, 1172, 1274 
Financial developments: 
Discussion of 288-289, 706—708 
Foreign exchange rates. .88, 166, 275, 371, 495, 
622, 696, 778, 958, 1054, 1170, 1272 
Gold imports and exports............. 80, 158 
Gold movements to and from U. S.....50, 128, 
238, 334, 458, 586, 658, 740, 920, 1016, 
1132, 1234 
MOng@y TALCH: « 606a casos. 87, 165, 274, 370, 494, 
621, 695, 777, 957, 1053, 1169, 1271 
Retail food price index. .90, 168, 277, 373, 497, 
624, 698, 780, 960, 1056, 1172, 1274 
Security prices......... 90, 168, 277, 373, 497, 
624, 698, 780, 960, 1056, 1172, 1274 
Wholesale _ indexes. .89, 167, 276, 372, 496, 
623, 697, 779, 959, 1055, 1171, 1273 
Freight-car loadings: 
Charts: 
Revised index, 1919-1937 
Indexes: 
By classes 74, 152, 263, 358, 482, 
610, 682, 764, 944, 1040, 1156, 1258 
Revision, 1919-1937 ...........«. 522-529 
Total, yearly and monthly figures. .66, 144, 
254, 350, 474, 602, 674, 756, 936, 1032, 
1148, 1250 
7, 109, 182, 290, 635, 
711, 830, 981, 1070, 1187 
Frost, Edward J., reelected Class B Director of 
Federal Reserve Bank of Boston 
Fuel and lighting materials: 
Wholesale price indexes. .75, 154, 264, 359, 483, 
611, 683, 765, 945, 1041, 1157, 1259 
Fuels, Manufactured: 
Production indexes: 
Adjusted 


regulating 
Government secur- 


972 


National summary 


67, 145, 255, 351, 475, 
603, 675, 757, 937, 1083, 1149, 1251 
Unadjusted 68, 146, 256, 352, 476, 
604, 676, 758, 938, 1034, 1150, 1252 
Funk, Albert P., reelected Class B Director of 
Federal Reserve Bank of Minneapolis 
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| Gold—Continued. 


Galvin, John E., reelected Class B Director of 
Federal Reserve Bank of Cleveland 
Geery, W. B., redesignated Chairman and Fed- 
eral Reserve Agent, Minneapolis 
General fund balance, U. S. Treasury.... 
Treasury finance, General fund balance.) 
Germany: 
Commercial banks...... 86, 164, 273, 369, 493, 
620, 694, 
Cost of living index 90, 168, 277, 373, 497, 
624, 698, 780, 960, 1056, 1172, 1274 
Foreign exchange rates. .88, 166, 275, 371, 495, 
622, 696, 778, 958, 1054, 1170, 1272 
Gold imports and exports.81, 159, 268, 364, 488, 
614, 688, 770, 950, 1046, 1162, 1264 
Gold movements ‘to and from U. Ss 
238, 334, 458, 586, 658, 740, 920, 
1016, 1132, 1234 
87, 165, 274, 370, 494, 


Money rates 
621, 695, 777, 957, 1053, 1169, 1271 


Reichsbank: 
Annual report, 1936 
Condition 5 . 5 a ‘ 
616, 690, 772, 952, 1048, 1164, 1266 
Discount rates...... 87, 165, 274, 370, 494, 
621, 695, 777, 957, 1053, 1169, 1271 
Gold reserves : : , 362, : 
612, 686, 768, 948, 1044, 1160, 1262 
Retail food price index. 90, 168, 277, 373, 497, 
624, 698, 780, 960, 1056, 1172, 1274 
Security prices 90, 168, 277, 373, 497, 
624, 698, 780, 960, 1056, 1172, 1274 
Wholesale price indexes. 89, 167, 276, 372, 496, 
623, 697, 779, 959, 1055, 1171, 1273 
— , is 
actory employment index: 
aiieeiel . 69, 147, 257, 353, 
477, 605, 677, 759, 939, 1035, 1151, 1253 
Unadjusted 71, 149, 260, 355, 
479, 607, 679, 761, 941, 1037, 1153, 1255 
Factory payrolls "index 1k 149, 260, 355, 
479, 607, 679, 761, 941, 1037, 1153, 1255 
Production index: 
Adjusted 7, 145, 255, 351, 
475, 603, 675, 757, 937, 1033, 1149, 1251 
Unadjusted 68, 146, 25 56, 352, 


476, 604, 676, 758, 938, 1034, 1150, 1252 | 


Gold: 
Earmarked 50, 128, 238, 334, 


458, 586, 658, 740, 920, 1016, 1132, 1234 
Hoards, discussion of 703-706 
Imports and exports: 
Principal countries....... 79, 157, 267, 363, 
487, 613, 687, 769, 949, 1045, 1161, 1263 
United States: 
Discussion of 1-3, 703, 1064 
Discussion of effect on member 
bank reserves 
PONE. 6 5am sas 50, 128, 238, 334, 458, 
586, 658, 740, 920, 1016, 1132, 1234 
79, 157, 267, 363, 487, 
613, 687, 769, 949, 1045, 1161, 1263 
Policy of United States. (See Treasury 
gold policy.) 
Production, world 79, 157, 267, 363, 
487, 613, 687, 769, 949, 1045, 1161, 1263 
Reserves: 
Central banks and governments....78, 156, 
266, 362, 486, 612, 686, 768, 948, 1044, 
1160, 1262 


776, 956, 1052, 1168, 1270 | 
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Stock, monetary in U. S.: 
Analysis of changes in... .50, 128, 238, 334, 
458, 586, 658, 740, 920, 1016, 1132, 1234 
End of ‘month and Wednesday figures. aA 
120, 230, 326, 474, 578, 650, 732, 912, 


1008, 1124, 1226 
Gold certificates: 
Circulation 49, 127, 287, 333, 
457, 585, 657, 739, 919, 1015, 1131, 1233 
Federal Reserve bank holdings: 

All banks combined, end of month and 
Wednesday figures 43, 121, 231, 327, 
451, 579, 651, 733, 913, 1009, 1125, 1227 
Each bank, Wednesday figures....44, 122, 
232, 328, 452, 580, 652, 734, 914, 1010, 


1126, 1228 
Gold Reserve act of 1934: 
Amendment extending powers relating to 
stabilization fund and alteration of weight 
of dollar 
Government bonds. 
ernment securities.) 
Government debt. (See Treasury finance: Pub- 
lic debt.) 
Government deposits. 
ernment deposits.) 
Governmental corporations and credit agencies: 
Assets and liabilities 64, 142, 252, 348, 
472, 600, 672, 754, 934, 1030, 1146, 1248 
Summary of operations, 1936 299-303 
Grain: 
Freight-car loadings indexes. .74, 152, 263, 358 
482, 610, 682, 764, 944, 1040, 1156, 1258 
Wholesale price index 75, 154, 264, 359, 
483, 611, 683, 765, 945, 1041, 1157, 1259 
Great Britain. (See United Kingdom. ) 
Greece: 
Bank of: 
Condition 84, 162, 271, 367, 
491, 617, 691, 773, 953, 1049, 1165, 1267 
Discount rates: 
Change in 35 
Monthly table..87, 165, 274, 370, 494, 
621, 695, 777, 957, 1053, 1169, 1271 
Gold reserves............ 78, 156, 266, 362, 
486, 612, 686, 768, 948, 1044, 1160, 1262 
Foreign exchange rates....... 88, 166, 275, 371, 
. 622, 696, 778, 958, 1054, 1170, 1272 
Gross debt, U. Government. (See Treasury 
finance, Public debt. ) 
Guaranteed obligations of United States. (See 
Treasury finance, Guaranteed obligations.) 
Hansen, H. C., reelected Class A Director of 
Federal Reserve Bank of Minneapolis....... 107 
Harris, James W., reelected Class B Director of 
Federal Reserve Bank of St. Louis.......... 108 
Hay crop reports...... 76, 766, 946, 1042, 1158, 1260 
Hides. (See Leather and leather products. ) 
Home mortgage institutions: 
Assets and liabilities......... 64, 142, 252, 348, 
472, 600, 672, 754, 934, 1030, 1146, 1248 
Summary of operations, 1936.......... 299-303 
Home Owners’ Loan Corporation: 
Guaranteed obligations outstanding... .65, 143, 
253, 349, 473, 601, 673, 755, 932, 1028, 
1144, 1246 
Mortgage loans ~ 65, 148, 253, 349, 
473, 601, 673, 755, 935, 1031, 1147, 1249 
Summary of operations, 1936 299-303 


(See United States Gov- 


(See United States Gov- 
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88, 166, 275, 371, 
50, 128, 238, | 


Hong Kong: 
Foreign exchange rates 
495, 622, 696 
Gold movements to and from U. S.. 


334, 458, 586, 658, 740, 920, 1016, 1132, 1234 | 


Hosford, Willard D., ‘reelected: Class B Director 
of Federal Reserve Bank of Kansas City 
Housefurnishing goods: 
Wholesale price indexes...... 75, 153, 264, 359, 


483, 611, 683, 765, 945, 1041, 1157, 1259 | 


Hungary: 
Foreign exchange rates 88, 166, 275, 371, 
495, 622, 696, 778, 958, 1054, 1170, 1272 


ee eer 87, 165, 274, 370, | 
494, 621, 695, 777, 957, 1053, 1169, 1271 | 


National Bank of: 


Condition 84, 162, 271, 367, 


491, 617, 691, 773, 953, 1049, 1165, 1267 | 
165, 274, 370, | 
1053, 1169, 1271 | 


Discount rates........... 87, 
494, 621, 695, 777, 957, 


Gold reserves............ 78, 156, 266, 362, 


486, 612, 686, 768, 948, 1044, 1160, 1262 | 


Income: 
Agricultural: 
Discussion of 
National summary 
National: 
Discussion of 
Tax receipts. (See 
ceipts.) 
Index numbers: 
OBE OF TVING oiividince sk ence nee 90, 168, 


Treasury finance, Re- 


2638, 358, 482, 610, 682, 764, 944, 1040, 
1156, 1258 | 
Factory employment: 

ya eee ete 69, 147, 257, 
477, 605, 677, 759, 939, 1035, ome 12 
Revised figures, 1934 and 193! 

Unadjusted 71, 149, 360, 
479, 607, 679, 761, 941, 1037, 1153, 12 

Factory payrolls. ... «ces. 71, 149, 260, 
479, 607, 679, 761, 941, 1037, 
Freight-car loadings Sd: wotaewiatae 74, 152, 263, 
482, 610, 682, 764, 944, 1040, 1156, 
Revision of indexes, 1919-1937. 
Industrial production: 
j 7, 145, 255, 351, 
475, 603, 675, 757, 937, 1033, 1149, 1251 
Unadjusted , 256, 352, 
476, 604, 676, 758, 938, 1034, 1150, 1252 
Retail food prices 90, 168, 277, 373, 
497, 624, 698, 780, 960, 1056, 1172, 1274 
SGGUTICY PRICCS c6 660 v ccc cus 90, 168, 277, 373, 
497, 624, 698, 780, 960, 1056, 1172, 1274 
Wholesale prices............. 89, 167, 276, 372, 
496, 623, 697, 779, 959, 1055, rh "1273 

India, British: 

Foreign exchange rates....... 88, 166, 275, 371, 
495, 622, 696, 778, 958, 1054, 1170, 1272 
Gold imports and exports 81, 159, 268, 364, 
488, 614, 688, 770, 950, 1046, 1162, 1264 
Gold movements to and from U. S.. .50, 128, 238, 
834, 458, 586, 658, 740, 920, 1016, 1132, 1234 
Gold production 79, 157, 267, 363, 
487, 613, 687, 769, 949, 1045, 1161, 1263 

Reserve Bank of: 

Condition 84, 162, 271, 367, 
491, 617, 691, 773, 953, 1049, 1165, 1267 


108 | 


277, 373, | 
497, 624, 698, 780, 960, 1056, 1172, 1274 | 
Department store sales and stocks...... 74, 152, | 


1958 | 

522-529 
* | 
| 


} ‘ 
| India, British—Continued. 
Reserve Bank of—Continued. , 
Discount rates 87, 165, 274, 370, 
494, 621, 695, 777, 957, 1053, 1169, 1271 
Gold reserveS.....c+ccees 78, 156, 266, 362, 
486, 612, 686, 768, 948, 1044, 1160, 1262 
Industrial advances of Federal Reserve banks: 
| All banks combined, end of month and 
Wednesday figures......... 43, 124, 231, 327, 
451, 579, 651, 733, 913, 1009, 1125, 1227 
Commitments: 
Each bank, Wednesday figures 
234, 329, 454, 582, 654, 736, 916, 1012, 
1128, 1230 
Each a , Wednesday figures .44, 122, 232, 328, 
452, 580, 652, 734, 914, 1010, 1126, 1228 
Number and amounts ee anne 47, 125, 235, 31, 
455, 583, 655, 737, 917, 1013, 1129, 1231 
NOM 2 ca.iic-a drole wiclatee as sone ale 60, 1 38, 248, 344, 
468, 595, 668, 750, 929, 1025, 1141, 1243 
'Industrial bond prices. (See Bonds: Prites.) 
Industrial bond yields. (See Bonds: Yields. ) 
| Industrial loans. (See Industrial advances of 
| Federal Reserve banks; Commercial, indus- 
trial and agricultural loans.) 
Industrial production. (See Production, 
trial.) 
Industrial stock prices. (See Stocks: Prices.) 
Installment paper. .(See Finance paper.) 
| Insurance of deposits: 
Report of Federal Deposit Insurance Corpora- 
tion activities, July 1 to Dec. 31, 1936. . 222-224 


Indus- 


Survey showing number and dollar amounts 
by types 
1 


of deposits, by size and classes, 
of banks, as of May 13, 1936 
Insured commercial banks: 
Assets and liabilities: 
Dec. 31, 1936 
June 30, 1937 
Earnings and expenses of non-member in- 
sured banks, 1936 ‘ 
Number of: 
Dec. 31, 
Changes in 1936 
Interest on deposits: 
Definition of, Regulation Q, sec. 1(f): 
Effective date 
Public funds payable an demand. 
Savings deposits: 
Classification of deposits of certain or- 
ganizations as. (Ruling.)......... 1073 
Sunday or holiday as fifth day of month. 
(Ruling.) 
Interest on public debt. 
Public debt.) 
Interest rates: 
Charged customers by banks. . .61, 139, 249, 345, 
469, 597, 669, 751, 930, 1026, 1142, 1244 
Charged by member banks: 
Survey as of Oct. 1, 1936.......... 295-298 
Deposits, Time 60, 138, 248, 344, 
468, 596, 668, 750, 929, 1025, 1141, 1243 
Open market, in N. Y. C 61, 139, 249, 345, 
469, 597, 669, 751, 930, 1026, 1142, 1244 
(See aiso Discount rates.) 
International capital transactions of U. S.: 
Statistics of : 
Jan. 2, 1935-Sept. 30, 1936 —3¢ 
May, 1929-Dec. 1936..............394431 
Be a S| re eae 639-642 
| as Sa ee 998-1001 


(Ruling. ) 113 


(See Treasury Pea 
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Inventories, discussion Of...........cccceeee. 1182 


Investments: 
All banks in U. S. on call dates.51, 129, 239, 335, 
459, 587, 659, 741, 921, 1017, 1133, 1235 
Member banks: 
All banks on eall dates....52, 130, 240, 336, 
460, 588, 660, 744, 922, 1018, 1134, 1236 


DIGOMEIOR ION S666 5c teeieeeine¥-s 175-176, 825 | 


Reporting banks: 
Monthly and Wednesday figures.. 54, | 
132, 242, 338, 462, 590, 662, 744, 924, | 

1020, 1136, 1238 

Wednesday figures, by distr icts and 

for New York and Chicago. .56, 

244, 340, 464, 593, 664, 


(See also Loans and investments.) 
Iron and steel: 
Factory employment index: 
BT a a 69, 147, 257, 358, | 
477, 605, 677, 759, 939, 1035, 1151, 1253 
Revised figures, 1934 and 1935. . 259] 


1138, 1240 


Uinedansted. «cscs eccns 71, 149, 260, 355, | 


479, 607, 679, 761, 941, 1037, 1153, 1255 | 
Factory payrolls AG ene Ads 149, 260, 355, | 

479, 607, 679, 761, 941, 103 37, 1153, 1255 
Production index: 


yo er 67, 145, 255, a 


475, 603, 675, 757, 937, 1033, 1149, 1251 

TIMBOINGIEG 5 sielcasac cca 68, 146, 256, 352, 

476, 604, 676, 758, 938, 

Wholesale price index......... 75, 158, 264, 359, 

Ital 483, 611, 683, 765, 945, 1041, 1157, 1259 
aly: 


Bank of: 
Discount rates........«s 87, 165, 274, 370, 
494, 621, 695, 777, 957, 1053, 1169, 1271 
GSOld. POSOTVES 66 os 6.v.500 0 a 78, 156, 266, 362, 
486, 612, 686, 768, 948, 1044, 1160, 1262 
Foreign exchange rates....... 88, 166, 275, 371, 
495, 622, 696, 778, 958, 1054, 1170, 1272 
MOnCY PALES. o5.55.cchas ees cers 87, 165, 274, 370, 
494, 621, 695, 777, 957, 1053, 1169, 1271 
Wholesale price indexes...... 89, 167, 276, 372, 
496, 623, 697, 779, 959, 1055, 1171, 1273 
Japan: 
Bank of: 
CONGO ik ci veo eekeus 84, 162, 271, 367, 
491, 617, 691, 773, 953, 1049, 1165, 1267 
Discount rates: 
RRNANNR ANS og assed 3 elevate wie Wise 777 
AORN a fn. io'd: 0 Roe SERVOS aE 957 
Monthly table. ...87, 165, 274, 370, 494, 
621, 695, 777, 957, 1053, 1169, 1271 
Gold reserves............ 78, 156, 266, 362, 
486, 612, 686, 768, 948, 1044, 1160, 1262 
Discussion of revaluation of...... 703 
Foreign exchange rates....... 88, 166, 275, 371, 
495, 622, 696, 778, 958, 1054, 1170, 1272 
Gold movements to and from U. S...50, 128, 238, 
334, 458, 586, 658, 740, 920, 1016, 1132, 1234 
Gold production.............. 79, 157, 267, 363, 
487, 613, 687, 769, 949, 1045, 1161, 1263 
MGNCY DWGEE 6 556565 9.6.5 veWiiw Sa 87, 165, 274, 370, 
494, 621, 695, 777, 957, 1053, 1169, 1271 
Wholesale price indexes....... 89, 167, 276, 372, 
Ja 496, 623, 697, 779, 959, 1055, 1171, 1273 
va: 


Bank of: 
CORPRROG i cision dsceoahs 84, 162, 271, 367, 
491, 617, 691, 773, 953, 1049, 1165, 1267 





134, | 
746, 926, 1022, | 


1034, 1150, 1252 | 
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Page 
Java—Continued. 
Bank of—Continued. 
Discount rates: 
CE BB io 15. v ino ics, 5 :6winl neler arenes 165 


Monthly table. ..87, 165, 274, 370, 494, 
621, 695, 777, 957, 1053, 1169, 1271 
Gold reserves............ 78, 156, 266, 362, 
486, 612, 686, 768, 948, 1044, 1160, 1262 
Joint Committee on Appraisal and Mortgage 
| Analysis: 
Report to be presented at Forum.......... 1068 
Kettig, William H.: 
Designated Chairman and Federal Reserve 
Agent, Atlanta 
Reappointed Deputy Chairman, Federal Re- 
serve Bank of Atlanta... .ccccesscccs 
Klages, Reynold E., appointed Class C Director 
of Federal Reserve Bank of Cleveland....... 
Land Bank Commissioner loans. (See Federal 
| land banks and Land Bank Commissioner: 
| Loans outstanding.) 
Lassiter, Robert, designated Chairman and Fed- 
eral Reserve Age Mt, BACMMONG 5.56656 0e sb eweeic 
Latvia: 
Bank of: 
COMBUNIGH x o:6:éh0es 6:6 ewan 84, 162, 271, 367, 
491, 618, 692, 774, 954, 1050, 1166, 1268 
Discount TAGES. ..6 6.60.00: 87, 165, 274, 370, 
494, 621, 695, 777, 957, 1053, 1169, 1271 
Law department.......... 11, 113-115, 186-219, 294, 
391-393, 513-521, 715-718, 833-834, 
984-994, 1073-1075, 1190-1201 
Lead production index: 





ed 


108 


108 


PS ABU 5 5\c. 5.3: a is aeieidreeiase sevens 67, 145, 255, 351, 
475, 603, 675, 757, 937, 1033, 1149, 1251 
WBBOINBEOG 5. a:cs:o:c.5se:s wince cerns 68, 146, 256, 352, 


476, 604, 676, 758, 938, 1034, 1150, 1252 
Leather and leather products: 


Factory employment index: 
pO PTT TS 70, 148, 258, 354, 
478, 606, 678, 760, 940, 1036, 1152, 1254 
Unadjusted... ...csessess 72, 150, 261, 356, 
480, 608, 680, 762, 942, 1038, 1154, 1256 
Factory payrolls index........ 72, 150, 261, 356, 


480, 608, 680, 762, 942, 1038, 1154, 1256 
Production index: 
Ph.) a rr 67, 145, 255, 351, 
475, 603, 675, 757, 937, 1033, 1149, 1251 
Unadjusted.............. 68, 146, 256, 352, 
476, 604, 676, 758, 938, 1034, 1150, 1252 
Wholesale price index......... 75, 153, 264, 359, 
483, 611, 683, 765, 945, 1041, 1157, 1259 
Liabilities. (See Condition statements.) 
Lichtenstein, Walter, reappointed secretary of 


Federal Advisory Council................ 181 
Lithuania: 
Bank of: 
Conditions 6 nas cee keene 84, 162, 271, 367, 
491, 618, 692, 774, 954, 1050, 1166, 1268 
Discount rates........... 87, 165, 274, 370, 


494, 621, 695, 777, 957, 1053, 1169, 1271 
Livestock : 
Freight-car loading indexes. ...74, 152, 263, 358, 
482, 610, 682, 764, 944, 1040, 1156, 1258 
Wholesale price index........ 75, 154, 264, 359, 
483, 611, 683, 765, 945, 1041, 1157, 1259 
Loans: 
Agricultural. (See Commercial, industrial, 
and agricultural loans.) 
Brokers’. (See Brokers and dealers in secu- 
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Page 
Loans—Continued. 
Commercial. (See Commercial, industrial, 
and agricultural loans.) 
Executive officers of member banks, Loans 
fe, ER) cc cccnctestecnccsnesascn 1074 
Industrial. (See Industrial advances of Fed- 
eral Reserve banks; Commercial, indus- 
trial, and agricultural loans.) 
Member banks: 
Classification changes in 
port 


weekly re- 


Real estate. (See Real estate loans.) 
Security. (See Securities, Loans on.) 
Total: 
Reporting member banks: 
Wednesday figures, by districts and 
for New York and Chicago.... 


Loans and investments: 
All banks in U. S. on call dates: 


ee le asics clas 0:0. 0 «@ ein vere yeiaiare 434—435 


AES ly BOE ice os wee Kaede cab esiavs 643-644 
Pi Oe Rha ee ones nitet canes 1078-1079 
Monthly table............ 51, 129, 239, 335, 


459, 587, 659, 741, 921, 1017, 1133, 1235 
Commercial banks, by states, Dec. 31 


1S 5 SR Amr errr rece: 788-790, 796 | 
By amounts of loans and invest- 
fe er ee a ee 789, 790 
By population of city or town......... 796 
Insured commercial banks: 
Rit thee SPU y dicee ec ke ets cisieie ee a 439 
Wi IOO, DOE & io atic 6b dec een neues 997 


Member banks: 
All banks on call dates: 


SC Serer ee 221 
RAMs TERROR a. Gic oie 0itle ola-w wie x svetera'a 539 
PUR WRU cab nsucewwesensnes 852 


Monthly table. ...52, 130, 240, 336, 460, 
588, 660, 744, 922, 1018, 1134, 1236 


CHR oo vn ealna kicans aa tes 110, 174, 183, 

291, 388, 822, 824, 830, 1065, 1070, 1179 
NI MIMMIIES ORES cou cindy oo via wd ew we oe onan 1179 
Discussion of, in 1936............. 174-175 


Reporting banks: 
Monthly and Wednesday 
HMUVCE..0.5 60 60 54, 132, 242, 338, 462, 
590, 662, 744, 924, 1020, 1136, 1238 
Wednesday figures, by districts and 
for New York and Chicago. .56, 134, 
244, 340, 464, 592, 664, 
746, 926, 1022, 1138, 1240 
Suspended banks, 1921-1936: 
pe EPCOT ETE TT OTT TET Cree e 1215-1218 
Statistical tables. ..878—-882, 891, 896, 901 
Loeb, Howard A., reelected vice president of Fed- 


eral Advisory Council........ccccccccccces 181 
Lumber and lumber products: 

Factory employment index: 

TI ink ckadarervivs 69, 147, 257, 353, 

477, 605, 677, 759, 939, 1035, 1151, 1253 

Unadjusted.............. 71, 149, 260, 355, 

479, 607, 679, 761, 941, 1037, 1153, 1255 

Factory payrolls index........ 71, 149, 260, 355, 

479, 607, 679, 761, 941, 1037, 1153, 1255 

Wholesale price index......... 75, 153, 264, 359, 


483, 611, 683, 765, 945, 1041, 1157, 1259 
McCabe, Thomas B., appointed Class C Direc- 
tor of Federal Reserve Bank of Philadelphia 827 
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Be hia cscste wiht 440-441, 530-531 | 
Discussion of........ 285, 378-379, 507, 822 | 


664, | 
746, 926, 1022, 1138, 1240 | 
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F Page 
McCrary, J. A., reelected Class B Director of ‘ 
Federal Reserve Bank of Atlanta.......... 108 
| MeNaghten, Malcolm, reelected Class B Diree- 
| tor of Federal Reserve Bank of San Fran- 
Wise dic dees v Ges end ken wer knee 108 
| Machinery: 
Factory employment index: 
yO: ee ee 69, 147, 257, 3538, 477, 
605, 677, 759, 939, 1035, 1151, 1253 
Revised figures, 1934 and 1935... 259 
Unadjusted ........ 71, 149, 260, 355, 479, 


607, 679, 761, 941, 1037, 1153, 1255 

Factory payrolls index...71, 149, 260, 355, 479, 

607, 679, 761, 941, 1037, 1153, 1255 

| Manufactures: 
Production index: 
Adjusted: 

By industries, monthly figures.67, 145, 

255, 351, 475, 603, 675, 757, 937, 

1033, 1149, 1251 

Total, monthly figures....66, 144, 254, 

350, 474, 602, 674, 756, 936, 1032, 

1148, 1250 


Unadjusted: 
By industries, monthly figures... 68, 
146, 256, 352, 476, 604, 676, 758, 
938, 1034, 1150, 1252 
Total, yearly and monthly figures 
66, 144, 254, 350, 474, 602, 674, 756, 
936, 1032, 1148, 1250 





Margin account statistics....59, 137, 247, 343, 467, 
595, 667, 749, 928, 1024, 1140, 1242 
Margin requirements: 
Banks. Regulation U: 
Debentures, loan to an _ investment 
trust to retire.. (Ruling.) ......... 717 
Debentures, purchase of. (Ruling.).. 716 
Loans made prior to May 1, 1936, 
withdrawal or substitution of ‘collat- 
eral for. (Amendment.).......... 718 
Market value of stock, time of deter- 
ci gia Dc a ee eens 294 
Purchase of both registered and un- 
registered stocks, loans for. (Rul- 
INGEN) ove canmnacamene cased eecna 392 
Purchase of debentures by banks. 
IMUM oiwiacxcled aliens, coin wala ddan 716 
Reduction of requirements: 
BOINIORII OR aie ec aes sae Ra 1068 
Revised supplement to Regula- 
SUGIEU iccasivaces td eeeeN es eens 1075 
Retirement of debentures, loan to in- 
vestment trust for. (Ruling.)..... 717 
Stocks registered, Jan. 31, 1937, an- 
nouncement of publication of list of. 181 
Stocks registered after loan is made, 
applicability of Regulation U. (Rul- 
WOES cdceaciwenunecieeeemare nants 995 
Transfer of loans. (Ruling.)....... 715 
Brokers and dealers in securities. Regu- 
lation T: 
“Combined account”, definition 
SOUND ok dees Keke he oe Wane 1074 
Commodity account, special. (Tempo- 
FAFY MNEHOMONEY ...6o5k Cec cones’ 1201 
“Customer”, definition amended...... 1074 
Dividends, withdrawable, deductible 
from amount of demand for mar- 
re, CHONG ans ec duedaneees 294 
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Margin requirements—Continued. Mexico: 
Brokers and dealers in securities. Regula- Bank of: 
tion T—Continued. DISCORNE “PAO: .6.c.s.c0:00.0.00 oe base went 1271 
Reduction of requirements: Gold reserves....... 78, 156, 266, 362, 486, 
Pe ee eee 1068 | 612, 686, 768, 948, 1044, 1160, 1262 
Revised supplement of Regulation | Foreign exchange rates. .88, 166, 275, 371, 495, 
Ee Re er rere rr 622, 696, 778, 958, 1054, 1170, 1272 
Revision of regulation, effective Jan. 1, Gold movements ‘to and from U. S...... 50, 128, 
1938: 238, 334, 458, 586, 658, 740, 920, 1016 
J aeeeererer TT Te 1184-1185 | 1132, 1234 
BURR OR. sok ak acct esac 1191-1200 | Gold production......... 79, 157, 267, 363, 487, 


Short sales: 
Amendment of Regulation T with 


ROMEO fo dines Wei sre 8 Sid Re se 1074 | 
Margins required: 

Revised Supplement to Regu- | 

PURO Esai mais ee 75 | 


effective Jan. 1, 


Supplement, revised, 
revised regula- 


1938, to accompany 

DRO ais kw eo ere Soe a wre Sree 

Unregistered securities may be 

as additional collateral until Jan. 1, 

1938. (Amendment.) 

Martin, H. Warner, resignation as Class C Di- 

rector and Chairman and Federal Reserve 

Agent, Atlanta 
Maturities: 

Bills held by Federal Reserve banks. (See 
Bills: Federal Reserve bank holdings.) 

Public debt. (See Treasury finance: Pub- 
lic debt.) 

United States Government securities held 
by Reserve banks. (See United States 
Government securities: Federal Reserve 
bank holdings.) 

Member bank reserves, 
and related items: 

Monthiy table....056ss% 

578, 650, 


$6 0:6. 9 818-6 Bie 6 


Te Lee eee ee eee ee ae eee ey 


Reserve bank credit, 
, 120, 230, 326, 474, 
912, "tens. 1124, 1226 
Member banks: 
Bills discounted for. (See Bills discounted 
by Federal Reserve banks.) 
Borrowings at Federal Reserve 
(See Borrowings.) 
Branches, number of 
Condition of. (See Condition statements.) 
Deposits. (See Deposits.) 
Earnings and expenses. 
and expenses.) 
Loans and investments. 


banks. 


eeseeereoeeoetouenese 


(See Earnings 


(See Loans and 


investments.) 
National banks. (See National banks.) 
Number Of. 0... 06056084 51, 129, 239, 335, 459, 


587, 659, 741, 921, 1017, 1133, 1235 
(See Reserves.) 
(See State member banks.) 
(See Bank suspensions. ) 


reserves. 

State banks. 

Suspensions. 
Merchandise: 

Exports and imports....74, 152, 263, 358, 482, 

610, 682, 764, 944, 1040, 1156, 1258 

Freight-car loadings indexes...... 74, 152, 263, 

358, 482, 610, 682, 764, 944, 1040, 

1156, 1258 

Merritt, J. H., appointed Class C Director of 

Federal Reserve Bank of Dallas........... 


Metals and metal products: 
Wholesale price indexes. .75, 153, 264, 359, 483, 
611, 683, 765, 945, 1041, 1157, 1259 


108 





613, 687, 769, 949, 1045, 1161, 1263 
| Milam, J. R., reelected Class B Director of Fed- 


eral Reserve Bank Of Dallas... «ois cenesiese 108 
| Minerals: 
Production index: 
Adjusted: 
monthly figures....67, 145, 


255, 351, 475, 603, 675, 757, 937, 
1033, 1149, 1251 
Total, yearly and monthly figures 

| 66, 144, 254,:350, 474, 602, 674, 756, 
| 936, 1032, 1148, 1250 


| 
| By kinds, 


Unadjusted: 
By kinds, monthly figures..... 68, 146, 
256, 352, 476, 604, 676, 758, 938, 1034, 
1150, 1252 
Total, yearly and monthly figures 
66, 144, 254, 350, 474, 602, 674, 756, 
936, 1032, 1148, 1250 
Monetary gold stock. (See Gold: Stock, mone- 
tary.) 
Monetary legislation. 
cial legislation.) 
Monetary policy: 


(See Banking and finan- 


Monetary ease as policy of Board........ 965 
Objectives of, statement of Board..... 827-828 
Money in circulation: 

MESA IED itn Ooo G91 a eis ce coh aye rues otk os Suan a 967 

PNAC TINGRONE HO 566.5 0k nce fese wie Beer 508, 966, 1177 
Kinds of: 

End of month figures......... 49, 127, 237, 

333, 457, 585, 657, 739, 919, 1015, 


1131, 1233 
Total: 
End of month and Wednesday figures.. 42, 
120, 230, 326, 474, 578, 650, 732, 912, 1008, 
1124, 1226 
Money market; discussion of............. 820, 1065 
Money rates: 
Charged by member banks: 


Survey as of Oct. 1, 1936.......... 295-298 
Charged customers by banks..61, 139, 249, 345, 
469, 597, 669, 751, 930, 1026, 1142, 1244 

CORRNGS os. eacicnale oka ees 179, 285, 291, 629 
DIRCUSBION (OF 6. 6:6:6)2 o56 6%5.6-% 000s 178, 285, 629, 1180 
Foreign countries............ 87, 165, 274, 370, 
494, 621, 695, 777, 957, 1053, 1169, 1271 
National summary.......... 291, 388, 510, 636, 
712, 830, 981, 1070 

Open market, in N. Y. C....... 61, 139, 249, 345, 


469, 597, 669, 751, 930, 1026, 1142, 1244 
Moore, W. N., retirement as Class C Director, 
and Chairman and Federal Reserve Agent, 


Th: PROG i 5 i Eo ee RG 8 OK Oe 108 
Morris Plan and industrial banks: 

Deposits, Dec. 31, 1935, anmalysis.......... 783 

Number of, Dec. 31, 1935, analyses........ 782 


Mortgage Analysis, Forum on Real Estate Ap- 
praisal and 10 


es 





Municipal bond prices. (See Bonds: Prices.) 
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Municipal bond yields. 
Mutual savings banks: 
Assets and liabilities: 


(See Bonds: Yields.) 


459, 587, 659, 741, 921, 1017, 1133, 1235 
Loans and investments on call dates: 
Monthly table 51, 129, 239, 335, 
459, 587, 659, 741, 921, 1017, 1133, 1235 
Number on call dates: 





Dee: Fi, OSG, Analysis... 6 ccee eee 782 
OEE OUR E s oie ajtine cane ae Ke ow dialeins 438 
JT Se aa a 647 | 
PUNO LEU UU 6 Kkcste Racecar eimensne 1082 
Monthly table........... 51, 129, 239, 335, 
459, 587, 659, 741, 921, 1017, 1138, 1235 
Suspensions, 1921-1986.................. 910 
Nahm, Max B., reelected Class A Director of 
Federal Reserve Bank of St. Louis........... 107 
Nardin, William T.: 
Appointed Class C Director of Federal Re- 
serve Bank of St. Louis................ 108 
Designated Chairman and Federal Reserve 
pO a OT a a nee 108 
National Appraisal Forum: 
Announcement of meeting................ 1068 
National bank notes: 
CIPGUIATION...... ccc cscecccsicas 49, 127, 237, 333, 


457, 585, 657, 739, 919, 1015, 1181, 1233 
National banks: 
Assets and liabilities: 


Bs Ss ROE s cd wasavens sacs 221, 436, 439 
eS See re ees 539, 645 
WORE UO. BUG) ccc wadnewnces 852, 997, 1080 
Branches: 
OR A ee ee ee 1083 
Foreign, suspension of. (Regulation 
UE as fected ahat cv dv Aras as ws As Stat a WS. oD wie aa 833 


Capital stock: 
Suspended banks, 1921-1936: 


PRUIER PNY foes, Oa x Fase od. eos eles 1218 
Statistical tables ............ 897, 900 
Deposits: 
Call dates: 
Dec. 31, 1935, analyses........ 782-813 
DIG. Ole ROOU eS owe eae’ reece 221 
i i Ms 6&6 ed hese wawec ean 539 
PRO UG ROO 68:0. 0's ds:eerinewatieng 852 


Monthly table... .51, 129, 239, 335, 459, 


587, 659, 741, 921, 1017, 1133, 1235 | 


Suspended banks, 1921-1936: 


PROGUE Boo. ob ois owt is ho meewe 1213-1214 
Statistical tables............ 874, 909 

Earnings and expenses: 
ie Sado painted 400% Maes 532, 536 
PRAM, LOO Cis cisciscdcewedioweeut 1077 

Loans and investments: 
) Dec. 31, 1935, analyses....... 788-790, 796 
Be le PE FANG bo dhe ae've view cee cee 221 
| | RGSS ae er 539 
: ON ere 852 

, Suspended banks, 1921-1936: 

; ITI i eb i cme wcueieas 1215-1218 
Statistical tables..... 879, 892, 896, 902 
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BU REE elec neKeheceeaeees 438 | 

Wy HOUT 656. 46:68 See re oss Rese He 647 

OS ee errr ee err 1082 
Branches, Dee. Si, 1986.........sccecsces 1083 
Deposits on call dates: 

ee See eee 783 

Monthly table........... 51, 129, 239, 335, 
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National banks—Continued. 
Number: 

Changes in, 1921-1936.......... 1084-1105 

Call dates: 
Dec. 31, 1935, analyses........ 782-813 
RO Rs RRS aid a ean amaeaamn 436, 439 
UR SN EOE ad 6 sea cicrnsn raedees 645 
OR BRE C <a Sacvitaderbaed 1080 


Monthly table....51, 129, 239, 335, 459, 
587, 659, 741, 921, 1017, 1133, 1235 


Suspensions: 
1921-1936: 
Po Oe eee ICr iT 1204-1224 
Statistical tables. 869, 884, 888, 906, 907 
pk eer er 58, 136, 246, 342, 


466, 594, 666, 748, 920, 1016, 1132, 1234 
Trust powers. (See Trust powers of na- 
tional banks.) 
National Credit Corporation: 
RMESE UG R soa 0.6 oo tieucweweasnes 
National securities exchanges, List of stocks 
registered as of Jan. 31, 1937, publication an- 
WOON. arcicarg eek cewanwanaaauea cece eee aw 
National summary of business conditions..... 7, 109, 
182, 290, 387, 509, 635, 711, 829, 980, 1069, 1186 
Neely, Frank H.: 
Appointed Class C Director of Federal Re- 


1222 


serve Bank of Atiatt&. ...<occcesscees 108 
Appointed Deputy Chairman of the board 
of directors of the Federal Reserve Bank 
GE PEER os saa bude wseeannkcun eee 508 
Netherlands: 
Bank of: 
Annual report, 1936-1937......... 721-730 
COMIRION s o.os 0.0 00 de mes 84, 162, 271, 367, 


491, 618, 692, 774, 954, 1050, 1166, 1268 

Discount rates: 
Change in 87 
Monthly table... .87, 165, 274, 370, 494, 
621, 695, 777, 957, 1053, 1169, 1271 


ee 


GOME POBEFVES. ... .ccecc cus 78, 156, 266, 362, 
486, 612, 686, 768, 948, 1044, 1160, 1262 

Cost ur living index.......... 373, 497, 624, 698, 
780, 960, 1056, 1172, 1274 

Foreign exchange rates....... 88, 166, 275, 371, 
495, 622, 696, 778, 958, 1054, 1170, 1272 

Gold imports and exports.............. 81, 159 


Gold movements to and from U. S.. .50, 128, 238, 
334, 458, 586, 658, 740, 920, 1016, 1132, 1234 


BEONGT: FOO isk d6b.ns 005 eosles 87, 165, 274, 370, 
494, 621, 695, 777, 957, 1053, 1169, 1271 

Retail food price index....... 378, 497, 624, 698, 
780, 960, 1056, 1172, 1274 

OCUPICY PIPICOB sais necenacns 373, 497, 624, 698, 
780, 960, 1056, 1172, 1274 

Wholesale price indexes....... 89, 167, 276, 372, 


496, 623, 697, 779, 959, 1055, 1171, 1273 
New Zealand: 

Foreign exchange rates. .88, 166, 275, 371, 495, 
622, 696, 778, 958, 1054, 1170, 1272 

Reserve Bank of: 
Condition 84, 162, 271, 367, 491, 
618, 692, 774, 954, 1050, 1166, 1268 
Discount rates...... 87, 165, 274, 370, 494, 
621, 695, 777, 957, 1053, 1169, 1271 
Gold reserves....... 78, 156, 266, 362, 486, 
612, 686, 768, 948, 1044, 1160, 1262 


Non par banks: 
Analyses of structure, Dec. 31, 1935... .800-803 
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Page | Page 
Nondurable goods: | Nonmember banks—-Continued 
Factory employment index: | Uninsured: 
Adjusted , , 257, 353, 477, | Deposits, Dec. 31, 1935, analyses. ..782-813 
605, 677, 759, 939, 1035, 1151, 1253 | Loans and investments, Dec. 31, 1935, 
Revised figures, 1934 and 1935... 259 | analyses 788-790, 796 
Unadjusted 71, 149, 260, 355, 479, | Number of, Dee. 31, 1935, analyses ..782-813 
607, 679, 761, 941, 1037, 1153, 1255 | Norway: 
Factory payrolls index...71, 149, 260, 355, 479, | Bank of: 
607, 679, 761, 941, 1037, 1153, 1255 Condition 84, 162, 271, 367, 491, 
Nonferrous metals: 618, 692, 774, 954, 1050, 1166, 1268 
Factory employment index: Discount rates: 
pS, 69, 147, 257, 353, 477, Change in 
605, 677, 759, 939, 1035, 1151, 125 3 Monthly table. ..87, 165, 274, 370, 494, 
Unadjusted 71, 149, 260, 355, 479, 621, 695, 777, 957, 1053, 1169, 1271 
607, 679, 761, 941, 1037, 1153, 1255 Gold reserves....... 78, 156, 266, 362, 486, 
Factory payrolls: index 71, 149, 260, 355, 479, 612, 686, 768, 948, 1044, 1160, 1262 
607, 679, 761, 941, 1037, 1153, 1255 Foreign exchange rates. .88, 166, 275, 371, 495, 
Production indexes: 622, 696, 778, 958, 1054, 1170, 1272 
Adjusted 67, 145, 255, 351, 475,| Number of banks. (See Banks, Number of.) 
: 5, 757, 937, 1033, 1149, 1251 | Oats crop reports..... 76, 766, 946, 1042, 1158, 1260 
Unadjusted 68, 146, 256, 352, 476,| Obligations fully guaranteed by the United 
604, 676, 758, 938, 1034, 1150, 1252 immed —¥ Treasury finance, Guaranteed 
$s “ice index. ...75, 153, 264, 359, 483, obligations. . 
ee Prgil, 683, 165, 945, 1041, 1157, 1259 | — mre vin even (See Federal Open Market 
42 ommittee 
wags eed agg 81. 1936 1083 | Open market operations: 
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Purchases of, by U. S., from China, state- 
ment of Treasury 
Silver certificates: 
Circulation 49, 127, 237, 333, 
457, 585, 657, 739, 919, 1015, 1131, 1233 
Smith, Walter W., reelected President of Fed- 
eral Advisory Council 
South Africa: 
Foreign exchange rates....... 88, 166, 275, 371, 
495, 622, 696, 778, 958, 1054, 1170, 1272 
Gold production............. 79, 157, 267, 363, 
487, 613, 687, 769, 949, 1045, 1161, 1263 
Reserve Bank of: 
Condition 85, 163, 272, 368, 
492, 618, 692, 774, 954, 1050, 1166, 1268 
Discount rates........... 87, 165, 274, 370, 
494, 621, 695, 777, 957, 1053, 1169, 1271 
Gold reserves 78, 156, 266, 362, 
Spai 486, 612, 686, 768, 948, 1044, 1160, 1262 
Spain: 


Bank of: 
Discount rates 87, 165, 274, 370, 
494, 621, 695, 777, 957, 1053, 1169, 1271 
Gold reserves 78, 156, 266, 362, 
486, 612, 686, 768, 948, 1044, 1160, 1262 
Foreign exchange rates...... 88, 166, 275, 371, 
495, 622, 696, 778, 958, 1054, 1170, 1272 
Stability, Economic: 
Statement of Board of Governors on... .827—828 
Stabilization fund: 
Act extending powers relating to 
State banks: 4 
Analyses of structure, Dec. 31, 1935... 
Assets and liabilities: 
Dec. 31, 1936 
Mar. 
June 30, 1937 
Capital stock: 
Suspended banks, 1921-1936: 
Analysis 
Statistical 
Deposits: 
Sil BORO 6 5.50 4.0 6:0ersins 51, 129, 239, 335, 
459, 587, 659, 741, 921, 1017, 1138, 1235 
Suspended banks, 1921-1936: 
Analysis 1213-1215 
Statistical tables........ 875, 876, 909 
Loans and investments: 
GEL GBUOS so 6 oc o.n 4% cre wane 51, 129, 239, 335, 
459, 587, 659, 741, 921, 1017, 1133, 1235 
Suspended banks, 1921-1936: 
Analysis 
Statistical tables 


. 782-813 


, 900 


Number of: 
Call dates: 
Dec. 31, 1936 
Mar. 31, 
June 30, 1937 
Monthly table 51, 129, 239, 335, 
459, 587, 659, 741, 921, 1017, 
1133, 1235 
Changes in, 1921-1936 1084-1122 
Suspensions, 1921-1936: 
Analysis 1204-1224 
Statistical tables........ 870, 871, 885, 886, 
889, 890, 906, 907 
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State member banks: 
Assets and liabilities: 


ENO Sek, RON tie ens cas weleoewss 221, 439 
os i vic deisnu cvwunsanain 539 
MT ois evn cs avenvenns 852, 997 
Branches, Dec. 31, 1936...............0.. 1083 


Capital stock: 
Suspended banks, 1921-1936: 





PEGS eid es cvawe ewes Oevees 1218 
Statistical tables ............ 898, 900 
Deposits: 
Call dates: 
Dec. 31, 1935, analyses........ 782-813 
jE gt GR 221 | 
ROR ea BUND eva urae vw acplal hee moans 539 
US DUS RUE 5. e e's Shere w deere wines 852 
Monthly table........ 51, 129, 239, 335, 


459, 587, 659, 741, 
Suspended banks, 1921-1936: 


921, 1017, 
1133, 1235 


PRONOUN, gaelic ahica caecars 1213-1215 
Statistical tables...... <<. 875, 909 
Earnings and expenses: 
RONG atniie oko s wa wone ce 304, 532, 536-53 
PMH ONG TOOT sce ccic us cecvecne ewes 1077 


Loans and investments: 
Call dates: | 


Dee. 31, 1935, analyses.... 788-790, 796 | 
BN NS ROUND Gk wag <0 60 ve ae eae ene 221 
Mar. 31, i SSE Brera ameter tre 539 
GUNG SU, BOGE ocx 6c. n needa vzinn 852 
Suspended banks, 1921-1936: 
PRNMBE GN 2s ovens :0: i, > eer ace-acer' 1215-1218 | 
Statistical tables........ 880, 893, 896, | 
Number of, on call dates: 903, 907 | 
Dec. 31, 1935, analyses........... 782-813 | 
MIMI, iy BC ss 55 ainlaiald Sisvelalshworn wea carats 439 
SMINO UI ROR Ds. & 6: 6's in Sra eon 6 3 cle wae 997 
Monthly table........ 51, 129, 239, 335, 459, 


587, 659, 741, 921, 1017, 1133, 1235 | 


Preferred stock, "purchase of called. (Rul- | 
PR siitid Sriethie Ghee 9M Alaa wid Ecbale cw od 715 | 
Suspensions: 

1921-1936: | 
pT Or 1204-1224 
Statistical tables... .870, 885, 889, 906 

Monthly table... ..cieces. 58, 136, 246, 342, 


466, 594, 666, 748, 920, 1016, 1132, 1234 | 


Steei. (See Iron and steel, ) 

Sterling exchange in July, discussion of...... ia 
Stevens, Robert T., reelected Class B Director of | 
Federal Reserve Bank of New York......... 108 
Stewart, A. O., designated Chairman and Fed- | 
eral Reserve "Agent, San Francisco.......... 108 
Stock exchange: | 
Customers’ debit balances, etc., of firms 
carrying margin accounts... .! 59, 137, 247, 348, 

467, 595, 667, 749, 928, 1024, 1140, 1242 | 
Discount rates on loans BF 61, 139, 249, 345, | 


469, 597, 669, 751, 930, 1026, 1142, 1244 | 
Volume of trading on N. Y. S. E.....931, 1027, 


Stocks: "1143, 1245 | 
New issues. (See Capital issues.) 


Preferred stock, called, as “stock.” (Rul- | 
ROH 6 9 aaa dana aha lake eae 

Prices: 
IN ink fare dare keene mena 631, 1066 | 
BPIBOUBBION: OF 5. ik nee cacd.svewecsawen 286-287 | 
[1 | ee 62, 140, 250, 24, | 
470, 598, 670, 752, 931, 1027, 1143, 1245 
Principal countries....... 90, 168, 277, 373, 
497, 624, 698, 780, 960, 1056, 1172, 1274 
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Stocks—Continued 
Registered on National Securities Ex- 
changes as of Jan. 31, 1937, Publication 


Of Mie GHROUMOOR 5 oe c's ces Si swasn caeee 181 
Stone and clay products: 
Factory employment indexes: 
Po Se eee ey 69, 147, 257, 353, 
477, 605, 677, 759, 939, 1035, 1151, 1253 
UMaGIOEO cic cc teccunss 71, 149, 260, 355, 
479, 607, 679, 761, 941, 1037, 1153, 1255 
Factory payrolls "indexes...... 71, 149, 260, 355, 
479, 607, 679, 761, 941, 1037, 1153, 1255 
Straits Settlements, foreign exchange VERO o5 ies 88, 
166, 275, 371, 495, 622, 
696, 778, 958, 1054, i170, 1272 
Summary of financial and enna statistics....10, 
112, 185, 293, 390, 512, 
638, 714, 832, 983, 1072, 1189 
Suspensions, Bank. (See Bank suspensions.) 
Sweden: 


Bank of: 
Camere: 6 6cilecncn das «eas 85, 163, 272, 368, 
492, 618, 692, 774, 954, 1050, 1166, 1268 
Discount Tratess. ...vicicces 87, 165, 274, 370, 
494, 621, 695, 777, 957, 1053, 1169, 1271 
Gold: Veservess. co cicicnceads 78, 156, 266, 362, 
486, 612, 686, 768, 948, 1044, 1160, 1262 
Foreign exchange rates....... 88, 166, 275, 371, 
495, 622, 696, 778, 958, 1054, 1170, 1272 
MEGHOY TEUOR <65 ceca Gaseous 87, 165, 274, 370, 
494, 621, 695, 777, 957, 1053, 1169, 1271 

| Switzerland: 

Cost of living index.........373, 497, 624, 698, 
780, 960, 1056, 1172, 1274 
Foreign exchange rates....... 88, 166, 275, 371, 


495, 622, 696, 778, 958, 1054, 1170, 1272 
Gentlemen’s agreement between Swiss Na- 
tional Bank and Swiss banks, effective 

Noes 1G 0eG iin csacnss ss ukamendunsewes 1202 

Gold imports and exports..... 81, 159, 268, 364, 

488, 614, 688, 770, 950, 1046, 1162, 1264 

Gold movements to and from Re Chess os 50, 128, 

238, 334, 458, 586, 658, 

740, 920, 1016, 1132, 1234 


i eB. SEPT errr errr Te 87, 165, 274, 370, 
494, 621, 695, 777, 957, 1053, 1169, 1271 
Retail food price index..... .373, 497, 624, 698, 


' 780, 960, 1056, 1172, 1274 
Swiss National Bank: 
Annual report, 1986s 6..5.068 ccs ues 318-323 
CORGIGION: « ocaa<4 aes 85, 163, 272, 368, 492, 
618, 692, 774, 954, 1050, 1166, 1268 
Discount rates....... 87, 165, 274, 370, 494, 
621, 695, 777, 957, 1053, 1169, 1271 
Gentlemen’s agreement with Swiss 
banks to reduce volume of foreign 
deposits 
Gold reserves........ 78, 156, 266, 362, 486, 
612, 686, 768, 948, 1044, 1160, 1262 
Wholesale price index...............372, 496, 
623, 697, 779, 959, 1055, 1171, 1273 
Tax receipts, U. S. Treasury. (See Treasury 
finance, Receipts.) 
Taylor, Jay, appointed Class C Director of Fed- 


eevee eenecececeeo eee ee ee sees eee 


eral Reserve Bank of Dallas............... 289 
| Textiles: 
Factory employment index: 
PC eer errr. 69, 147, 257, 353, 
477, 605, 677, 759, 939, 1035, 1151, 1253 
CRMRRRURUIES oS 2 ew ces 71, 149, 260, 355, 


‘479, 607, 679, 761, 941, 1037, 1153, 1255 
factory payrolls index...71, 149, 260, 355, 479, 
607, 679, 761, 941, 1037, 1153, 1255 





1300 


Textiles—Continued 
Production index: 
j 67, 145, 255, 351, 
475, 603, 675, 757, 937, 1038, 1149, 1251 
Unadjusted 68, 146, 256, 352, 
476, 604, 676, 758, 938, 1084, 1150, 1252 
Wholesale price index 75, 153, 264, 359, 
483, 611, 683, 765, 945, 1041, 1157, 1259 
Thomas, J. J., redesignated Chairman and Fed- 
eral Reserve Agent, Kansas City 
Thorpe, Carlyle, appointed Class C Director of 


Federal Reserve Bank of San Francisco.... 386 





Tires and tubes. (See Rubber and rubber 
products.) 
Tobacco: 
Crop reports...... 76, 766, 946, 1042, 1158, 1260 | 
Manufactures: 
Factory employment index: 
Adjusted 70, 148, 258, 354, 
478, 606, 678, 760, 940, 1036, 1152, 1254 | | 
Unadjusted 
480, 608, 680, 762, 942, 1038, 1154, 1256 | 
Factory payrolls ‘index, : 
480, 608, 680, 762, 942, 1038, 1154, 1256 
Production index 
BSURUBG 650.0 0:5:05 808 67, 145, 255, 351, | 
475, 603, 675, 757, 937, 1033, 1149, 1251 | 
Unadjusted 68, 146, 256, 352, | 
476, 604, 676, 758, 938, 1034, 1150, 1252 
Trade, Retail. (See Department store sales and 
stocks.) | 
Transportation equipment: | 
Factory employment index: 
pe § ST 69, 147, 257, 353, | 
477, 605, 677, 759, 939, 1035, 1151, 1253 
Revised ‘figures, 1934 and 1935.. .. 259 | 
Lip CT: re 71, 149, 260, 355, | 
479, 607, 679, 761, 941, 1037, 1153, 1255 | 
Factory pay rolls index... .... 71, 149, 260, 355, | 
479, 607, 679, 761, 941, 1037, 1153, 1255 | 
Production indexes: | 
Adjusted 67, 145, 255, 351, 
475, 603, 675, 757, 937, 1033, 1149, "1951 | 
Unadjusted , 146, 256, 352, | 
476, 604, 676, 758, 938, “O84, 1150, 1252 | 
Treasury cash and deposits with Federal Re- | 
serve banks. (See United States Govern- | 
ment deposits, Federal Reserve banks.) 
Treasury currency outstanding: | 
End of month figures......... 49, 127, 237, 333, | 
457, 585, 657, 739, 919, 1015, 1131, 1238 | 
End of month and Wednesday figures. . 42, 120, | 
230, 326, 474, 578, 650, | 
732, 912, 1008, 1124, 1226 


63, 141, 251, 347, 
471, 599, 671, 753, 933, 1029, 1145, 1247 
Se a eee 630, 1063 
Expenditures 63, 141, 251, 347, 
471, 599, 671, 753, 933, 1029, 1145, 1247 | 
General fund balance 63, 141, 251, 347, | 
471, 599, 671, 753, 933, 1029, 1145, 1247 
Guaranteed obligations....... 65, 148, 253, 349, 
473, 601, 673, 755, 932, 1028, 1144, 1246 
Public debt: 

STORE MEBs esas seeeun se 63, 141, 251, 347, 
471, 599, 671, 753, 932, 1028, 1144, 1246 

Interest bearing (bonds, notes, certifi- 
cates and bills) 63, 141, 251, 347, 
471, 599, 671, 753, 932, 1028, 1144, 1246 
Interest on 63, 141, 251, 347, 


Treasury finance: 





471, 599, 671, 753, 932, 1028, 1144, 1246 
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Treasury Finance—Continued 
Public debt—Continued 
DERGOLIVICR 3 ia. 6.5: viv eincvio eee. 63, 141, 251, 347, 
471, 599, 671, 753, 982, 1028, 1144, 1246 
Noninterest bearing 63, 141, 251, 347, 
471, 599, 671, 753, 932, 1028, 1144, 1246 
63, 141, 251, 347, 
471, 599, 671, 753, 933, 1029, 1145, 1247 
_ Treasury gold policy : 
Discussion of new policy of Dec. 21, 1936, 
and its effect on member bank reserves.. 1-3 
Inactive gold released 965-966 
Sale of gold to Brazil, statements 710 
Sale of gold to China, statements......... 710 
| Treasury notes of 1890: 
Circulation 49, 127, 237, 338, 
457, 585, 657, 739, 919, 1015, 1131, 1233 


Receipts 


| Tripartite agreement: 


Continuation of, July 1 communica- 
tions 


72, 150, 261, 356, | Trust companies without deposits: 


Number of, Dec. 31, 1935 


:72, 150, 261, 356, | Trust powers of national banks: 


Investment of funds: 

Participation investment in serial notes 
secured by same deed of trust. (Rul- 
ing) 

Real estate mortgage notes, renewal 
of. (Ruling) 

Trust investment committee: 

Alternates, appointment of. (Ruling) 834 

Approval of investments without for- 
mal committee meeting. (Ruling)... 391 

Quorum requirement. (Ruling) 

Turkey: 
Central Bank of: 
Condition 85, 163, 272, 368, 
492, 618, 692, 774, 954, 1050, 1166, 1268 
Discount rates 87, 165, 274, 370, 
494, 621, 695, 777, 957, 1053, 1169, 1271 
Gold reserves 78, 156, 266, 362, 
486, 612, 686, 768, 948, 1044, 1160, 1262 
’88, 166, 275, 371, 
495, 622, 696, 778, 958, 1054, i170, 1272 
Union of Soviet Socialist Republics: 
Bank of: 
Discount rates.......... 87, 165, 274, 370, 
494, 621, 695, 777, 957, 1053, 1169, 1271 
Gold movements to and from U. S...50, 128, 238, 
334, 458, 586, 658, 740, 920, 1016, 
1132, 1234 
United Kingdom: 
Bank of England: 
Condition 82, 160, 269, 365, 
489, 615, 689, 771, 951, 1047, 1168, 1265 
Discount rates 87, 165, 274, 370, 
494, 621, 695, 777, 957, 1053, 1169, 1271 
Gold reserves "18, 156, 266, 362, 
486, 612, 686, 768, 948, 1044, 1160, 1262 
Commercial banks 86, 164, 273, 369, 
493, 619, 693, 775, 955, 1051, 1167, 1269 
Cost of living index ‘90, 168, 277, 373, 
497, 624, 698, 780, 960, 1056, 1172, 1274 
Equalization Fund, resources enlarged 706 
Foreign exchange rates 88, 166, 275, 371, 
495, 622, 696, 778, 958, 1054, 1170, 1272 
Gold imports and exports '80, 158, 268, 364, 
488, 614, 688, 770, 950, 1046, 1162, 1264 
Gold movements to and from U. $ , 128, 
238, 334, 458, 586, 658, 740, 920, 1016, 
1132, 1234 
Money rates 87, 165, 274, 370, 
494, 621, 695, 777, 957, 1053, 1169, 1271 
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United Kingdom—Continued 
Retail food price index....... 90, 168, 
497, 624, 698, 780, 960, 1056, 

Security prices 


277, 373, 


Short-term funds, return on: 
Chart 
Sterling exchange: 
Chart 
Discussion of 
Wholesale price index........ 89, 167, 27 
496, 623, 697, 779, 959, 1055, 1171, 12 
United States Government credit agencies. (See 
Governmental corporations and credit agen- 
cies.) 
United States Government debt. 
ury finance, Public Debt.) 
United States Government deposits: 
Re NORE gira 5 crerwrwialdig aie Kel s Wil + ee mes 
Federal Reserve banks: 
All banks combined, end of month jand 
Wednesday figures..... 42, 120, 230, 
474, 578, 650, 732, 912, 1008, 11: 24, 1226 
Each bank, Wednesday figures. me 123, 
233, 329, 4538, 581, 653, 735, 915, 


2, 
73 


(See Treas- 


1011, 1127, 1229 | 


Member bank holdings: 
Ail banks on call dates 53, 131 oo 
461, 589, 661, 745, 923, 1619, 113 
Reporting banks: 
Monthly and Wednesday figures.. 
133, 243, 339, 463, 591, 663, 745, 
925, 1021, 1187, 1239 
Wednesday figures, by districts and 
for New York and Chicago. .57, 135, 
245, 341, 465, 593, 665, 747, 927, 
1023, 1139, 1241 
Payment of interest on. (Ruling) 
United States Government securities: 
Bonds: 

Advance payments on, as_ deposits 
against which reserves must be car- 
ried. (Ruling) 

tet cc couse cavicious 62, 140, 250, 346, 

470, 598, 670, 752, 931, 1027, 1143, 1245 

iG oo eek ew ese osaes 61, 139, 249, 345, 

469, 597, 669, 751, 930, 1026, 1142, 1244 
Collateral security for Federal Reserve notes 
until June 30, 
Federal Reserve bank holdings: 

All banks combined, end of month and 

Wednesday figures...... 42, 120, 230, 326, 

474, 578, 650, 732, 912, 1008, 1124, 1226 

Each bank, W ednaadive figures....44, 122, 

232, 328, 452, 580, 652, 734, 914, 

1010, 1126, 1228 

WEACUPIICS son csc ccc ecces 435, 123. 23%,. S27, 
1009, 1125, 1227 


2 
OO ts 
12 


1934 
.55, 


BR) 


451, 579, 651, 733, 913, 
Member bank holdings: 
ll banks on call dates... .52, 130, 240, 336, 
460, 588, 660, 744, 922, 1018, 1134, 1236 
Discussion of 284-285, 506, 823, 824 
Reporting banks: 
Monthly and Wednesday figures. . .54, 
132, 242, 338, 462, 590, 662, 744, 924, 
1020, 1136, 1238 
Wednesday figures, by districts and 
for New York and Chicago. .56; 134, 
244, 340, 464, 593, 664, 746, 926, 
1022, 1138, 1240 
Reserves required against deposits securing 
loans of. (Ruling) 


1172, 1274 | 
90, 168, 277, 373, | 
497, 624, 698, 780, 960, 1056, 1172, 1274 | 


505 | 


326, | 
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| United States Government securities—Continued 
Treasury bills: 
Discount rates on 61, 139, 249, 345, 
469, 597, 669, 751, 930, 1026, 1142, 1244 
Limitation of issues, discussion of....1064 
| Treasury notes: 
UMMOE oie) oko 48 dw ol iw ihe 61, 139, 249, 345, 
469, 597, 669, 751, 930, 1026, 1142, 1244 


| United States notes: 


CrPUINEIOIRS 5 occ oe. cccc crm neus 49, 
457, 
United States ~ Togo in : 
General account on deposit in Federal Re- 
serve banks. (See United States Govern- 
ment deposits: Federal Reserve banks.) 
| Uruguay: 
‘Bank of: 
COMIN esx. <a kxs wd 0s 85, 163, 272, 368, 
492, 618, 692, 774, 954, 1050, 1166, 1268 
Gold reserves. .......-s«- 78, 156, 266, 362, 
486, 612, 686, 768, 948, 1044, 1160, 1262 
Foreign exchange rates........ 88, 166, 275, 371, 
495, 622, 696, 778, 958, 1054, 1170, 1272 
Gold movements to and from U. S......50, 128, 
238, 334, 458, 586, 658, a 740, 920, 
1016, 1132, 1234 


127, 237, 333, 
, 1015, 1131, 1233 


Venezuela: 
Gold movements to and from U. S 
238, 334, 458, 
Wages: 
Discussion of 385-386 
| Walsh, C. C., redesignated Chairman and Federal 
Reserve Agent, Dallas 
Warehouse receipts: 
“Field warehouse receipts”, article by H. S 
Yohe 
Regulations, approved by 
Agriculture, 1932 
Welch, A. P., appointed Deputy Chairman, Fed- 
eral Reserve Bank of San Francisco 
West Africa: 
Gold production ........ 79, 157, 267, 363, 487, 
613, 687, 769, 949, 1045, 1161, 1263 
Wheat crop reports. ...76, 766, 946, 1042, 1158, 1260 
Wholesale commodity prices. (See Prices, Whole- 
sale commodity.) 
Winton, Edward H., elected Class A Director of 
Federal Reserve Bank of Dallas........... 
Wood, R. E., reappointed Deputy Chairman of 
Federal Reserve Bank of Chicago 
Woolen and worsted. (See Textiles.) 
Wysor, W. G., appointed Class C Director of Fed- 
eral Reserve Bank of Richmond 
Yohe, H. S. 
“Field warehouse receipts”, article..... 513-521 
Young, Owen D., reappointed Deputy Chairman, 
Federal Reserve Bank of New York 
Yugoslavia: 
Foreign exchange rates. ..88, 166, 275, 371, 495, 
622, 696, 778, 958, 1054, 1170, 1272 
National Bank of: 
COIs 5,5 hea ce Ss 85, 163, 272, 368, 492, 
618, 692, 774, 954, 1050, 1166, 1268 
Discount rates....... 87, 165, 274, 370, 494, 
621, 695, 777, 957, 1053, 1169, 1271 
Gold reserves........ 78, 156, 266, 362, 486, 
612, 686, 768, 948, 1044, 1160, 1262 
Zine production index: 


mae 50, 128, 
586, 658, 740, 920, 1016, 113 32, 12 34 


108 
108 


108 


-67, 145, 255, 351, 475, 
603, 675, 757, 937, 1033, 1149, 1251 
68, 146, 256, 352, 476, 
604, 676, 758, 938, 1034, 1150, 1252 


Unadjusted 








